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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Wycliffe Bible Translators of Canada Inc. have been prepared in accordance
with Canadian accounting standards for not-for-profit organizations. When alternative accounting methods
exist, management has chosen those it deems most appropriate in the circumstances. These statements
include certain amounts based on management's estimates and judgments. Management has
determined such amounts based on a reasonable basis in order to ensure that the financial statements
are presented fairly in all material respects.

The integrity and reliability of Wycliffe Bible Translators of Canada Inc.'s reporting systems are achieved
through the use of formal policies and procedures, the careful selection of employees and an appropriate
division of responsibilities. These systems are designed to provide reasonable assurance that the
financial information is reliable and accurate.

The Board of Directors is responsible for ensuring that management fulfills its responsibility for financial
reporting and is ultimately responsible for reviewing and approving the financial statements. The Board
carries out this responsibility principally through its Audit Committee. The Audit Committee is appointed
by the Board and meets periodically with management and the members' auditors to review significant
accounting, reporting and internal control matters. Following its review of the financial statements and
discussions with the auditors, the Audit Committee reports to the Board of Directors prior to its approval of
the financial statements. The Committee also considers, for review by the Board and approval by the
members, the engagement or re-appointment of the external auditors.

The financial statements have been audited on behalf of the members by Dart Bryant LLP, in accordance
with Canadian accounting standards for not-for-profit organizations.

Gl

President

December 14, 2021


https://na2.documents.adobe.com/verifier?tx=CBJCHBCAABAA_cByUES51CDZkuHHWapkuKr5jcIsu6eN

INDEPENDENT AUDITOR'S REPORT

To the Members of Wycliffe Bible Translators of Canada Inc.
Opinion

We have audited the financial statements of Wycliffe Bible Translators of Canada Inc. (the Organization),
which comprise the statement of financial position as at September 30, 2021, and the statements of
operations and changes in fund balances and cash flows for the 41-day period then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at September 30, 2021, and its results of operations and its cash flows for
the period then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information,
other than the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

(continues)



Independent Auditor's Report to the Members of Wycliffe Bible Translators of Canada Inc. (continued)

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

December 14, 2021 Chartered Professional Accountants
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Statement of Financial Position
September 30, 2021

Designated
General Fund Capital Fund Funds Total Total
September 30 September 30 September 30 September 30 August 20
2021 2021 2021 2021 2021
ASSETS
CURRENT
Cash $ 1,353,357 $ - $ 98,600 $ 1,451,957 $ 1,048,929
Investments (Notes 4, 6) - 467,632 1,002,277 1,469,909 1,433,462
Accounts receivable 316 - - 316 572
GST recoverable 88 - - 88 3,456
Prepaid expenses 141,388 - - 141,388 142,419
1,495,149 467,632 1,100,877 3,063,658 2,628,838
CAPITAL ASSETS (Note 5) - 259,679 - 259,679 266,463
LONG TERM INVESTMENTS (Note 4) - - 2,500,922 2,500,922 2,548,996

$ 1,495,149 § 727,311 $ 3,601,799 $ 5,824,259 § 5,444,297

LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 170,206 $ - $ 742,256 $ 912,462 $ 653,845
Investment trust agreement (Note 6) - - 235,000 235,000 235,000
170,206 - 977,256 1,147,462 888,845
FUND BALANCES
Externally restricted (Note 7) - - 2,154,373 2,154,373 2,000,589
Internally restricted (Note 7) - 727,311 470,170 1,197,481 1,184,608
Unrestricted (Note 7) 1,324,943 - - 1,324,943 1,370,255
1,324,943 727,311 2,624,543 4,676,797 4,555,452

$ 1,495,149 § 727,311 $ 3,601,799 $ 5,824,259 § 5,444,297

COMMITMENTS (Note 9)

ON BEHALF OF THE BOARD
.

Jeff Mo (Dec 14,2021 09:15 MST) Director Calvin Belsher (Dec 14, 2021 11:05 MST) Director

Please see Notes
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Statement of Operations and Changes in Fund Balances
41-day Period Ended September 30, 2021

Designated
General Fund Capital Fund Funds Total Total
Year-ended
September 30 September 30 September 30 September 30 August 20
2021 2021 2021 2021 2021
REVENUES
Donations
- Missionary support: Field $ - $ - $ 1,050,380 $ 1,050,380 $ 10,300,061
- Missionary support: Other - - 357,595 357,595 4,193,433
- Field programs - - 163,031 163,031 1,578,760
- General 113,866 - 33,199 147,065 1,405,469
Government wage grants 1,523 - - 1,523 890
Investment and other income (56,443) - - (56,443) 372,579
Foreign exchange gains (losses) (6,295) - - (6,295) 8,991
52,651 - 1,604,205 1,656,856 17,860,183
EXPENSES
Field programs
- Missionary: Direct support - - 935,817 935,817 9,822,282
- Missionary: Travel - - 18,215 18,215 159,913
- Missionary: Other - - 1,714 1,714 31,451
- Projects 17,577 - 629 18,206 1,063,501
Communication 15,400 - 18,926 34,326 487,674
Public relations 303 - 38,986 39,289 699,325
Training 1,396 - 92,134 93,530 1,232,816
Administrative 144,842 - 116,302 261,144 2,606,744
Fundraising - Member projects (Note 2) - - 59,089 59,089 615,204
- General development 67,398 - - 67,398 390,321
Amortization - 6,783 - 6,783 88,308
246,916 6,783 1,281,812 1,535,511 17,197,539
NET EXCESS (DEFICIENCY) OF OPERATIONS (194,265) (6,783) 322,393 121,345 662,644
INTERFUND TRANSFERS (Note 7) 148,953 - (148,953) - -
(45,312) (6,783) 173,440 121,345 662,644
FUND BALANCES - beginning of year 1,370,255 734,094 2,451,103 4,555,452 3,892,808
FUND BALANCES - end of year $ 1324943 § 727,311 $ 2624543 $ 4,676,797 $ 4,555,452

Please see Notes




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.

Statement of Cash Flows
41-day Period Ended September 30, 2021

Designated
General Fund Capital Fund Funds Total Total
Year-ended
September 30 September 30 September 30 September 30 August 20
2021 2021 2021 2021
OPERATING ACTIVITIES
Excess (deficiency) of operations (194,265) 322,393 121,345 662,644
Item not affecting cash:
Amortization of capital assets - - 6,783 88,308
(194,265) 322,393 128,128 750,952
Changes in non-cash working capital:
Accounts receivable 256 - 256 1,093
Inventory - - - 4,800
Accounts payable and accrued liabilities 2,622 255,996 258,618 72,587
Prepaid expenses 1,031 - 1,031 (30,358)
GST recoverable 3,368 - 3,368 123
Employee deductions payable - - - (234,826)
7,277 255,996 263,273 (186,581)
Cash flow from (used by) operating activities (186,988) 578,389 391,401 564,371
INVESTING ACTIVITIES
Additions to capital assets - - - (136,250)
Short term investments 441,168 (477,615) (36,447) 2,294
Long term investments - 48,074 48,074 (320,413)
Interfund transfers 148,953 (148,953) - -
Cash flow from (used by) investing activities 590,121 (578,494) 11,627 (454,369)
FINANCING ACTIVITY
Increase in Investment trust agreement - - - 50,000
Cash flow from financing activity - - - 50,000
INCREASE (DECREASE) IN CASH FLOW 403,133 (105) 403,028 160,002
Cash - beginning of period 950,224 98,705 1,048,929 888,927
CASH - END OF PERIOD 1,353,357 98,600 1,451,957 1,048,929

Please see Notes




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

DESCRIPTION OF OPERATIONS

Woycliffe Bible Translators of Canada Inc. ("Wycliffe") works to end Bible poverty by facilitating the
translation of God's Word among minority language communities worldwide. Woycliffe is part of a
global movement that’s advancing Bible translation, literacy, and activities that encourage meaningful
engagement with translated Scriptures. The organization works with national partners to foster local
ownership, long-term sustainability, and increased impact of language projects. Wycliffe is
incorporated under the Canada Not-For-Profit Corporations Act as a not-for-profit organization and is
a registered charity under the Income Tax Act. As a registered charity the organization is exempt
from the payment of income tax under Section 149(1) of the Income Tax Act.

The continued operations of Wycliffe are dependent on the continued support of interested
individuals and organizations.

During the year, Wycliffe changed its fiscal year end from August 20 to September 30. These
financial statements reflect the 41-day period from August 21 to September 30.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared by management on a going concern basis in
accordance with Canadian accounting standards for not-for-profit organizations. The financial
statements have, in management's opinion, been properly prepared using careful judgment with
reasonable limits of materiality and within the framework of the significant policies summarized
below.

(a) Fund accounting

The General Fund reports unrestricted general operational and administrative activities.

The Capital Fund reports the funding of and expenditure on property and equipment with original
cost greater than $5,000 and with an expected life of greater than three years. Internally
restricted funds are set apart for future capital use. Replacements and repairs are recorded as
expenses of the general fund.

The Designated Fund reports restricted contributions that are to be used for missionary support,
special projects or have restrictions on when funds may be expended.

Externally restricted contributions will be used as designated until the need for a program or
project has been met or when the program or project cannot be completed. The funds will then
be allocated to internally restricted funds. Internally restricted contributions will be allocated
where management deems best as approved by the Board. See Note 7.

(b) Financial instruments policy

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
investments in equity instruments, mutual funds and exchange traded funds (ETF) with actively
traded markets are reported at fair value, with any unrealised gains and losses reported in
income. All other financial instruments are reported at amortized cost, and tested for impairment
at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred. Certain investments have been segregated as non-
current to provide for investment trust agreements.

The organization’s financial instruments consist of cash, accounts receivable, investments,
accounts payable and accrued liabilities, employee deductions payable, and investment trust
agreement. The specific policy used for each financial instrument is listed in Note 3.

(continues)




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(c)

(d)

Cash and cash equivalents

Cash and cash equivalents consist of cash-on-hand and bank balances which can be realized on
demand. Interest earned is recognized immediately in the income statement.

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization. Capital assets
are amortized over their estimated useful lives on a straight-line basis at the following rates and
methods:

Buildings 4%

Office Furniture and 20%
fixtures

Vehicles 20%

Computer equipment 30%
and software

Media equipment 20%

Printing arts equipment 20%

Wycliffe has also been given intellectual property which is related to translation software.
Woycliffe will continue to develop this software, however those costs will be expensed as incurred.

The organization regularly reviews its capital assets to eliminate obsolete items.

Capital assets purchased or constructed for less than $5,000 will be expensed in the year the
asset is purchased or constructed. Assets costing $5,000 or more will be capitalized and
amortized over a period of years. Contributed assets are recorded at their estimated fair value at
their date of contribution.

Capital assets acquired during the year but not placed into use are not amortized until they are
placed into use.

Impairment of Long Lived Assets

The organization tests for impairment whenever events or changes in circumstances indicate that
the carrying amount of the assets may not be recoverable. Recoverability is assessed by
comparing the carrying amount to the projected future net cash flows the long-lived assets are
expected to generate through their direct use and eventual disposition. When a test for
impairment indicates that the carrying amount of an asset is not recoverable, an impairment loss
is recognized to the extent the carrying value exceeds its fair value.

(continues)




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(f)

Revenue recognition

Woycliffe Bible Translators of Canada Inc. follows the restricted fund method of accounting for
contributions.

General donations, which are unrestricted contributions, are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured. Endowment contributions are recognized as revenue of the endowment
fund in the period received.

Donations designated by donors are accounted for as restricted in the fund corresponding to the
purpose for which they were contributed and spent according to their designation, unless the
designated purpose has been satisfied at which point Wycliffe reserves the right to allocate these
funds to where they are needed most. When a restricted fund does not exist, donations are
recognized as deferred contributions and brought into income when the related expense is
incurred.

Grants are recognized as revenue when received or receivable.

Investment and other income are recognized as revenue when earned.

Donated ("in-kind") goods which otherwise would be purchased for by Wycliffe are recorded at
fair market value, when determinable, with the corresponding "in-kind" expense recorded at an

equal amount.

Foreign currency translation

Foreign currency transactions are accounted for whereby monetary items are translated at the
rates of exchange prevailing at the statement of financial position date and revenues and
expenses are translated at prevailing rates of exchange during the year. The resulting gains or
losses are credited or charged to operations.

Contributed services

Woycliffe receives the benefit of contributed services from numerous individuals in many service
delivery capacities. Because of the difficulty in determining the quantum or the value of such
services they have not been recognized in the financial statements.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
period. Such estimates are periodically reviewed and any adjustments necessary are reported in
earnings in the period in which they become known. Actual results could differ from these
estimates.

Significant estimates included in these financial statements include amortization over the useful
life of property and equipment, impairment of property and equipment, the ability to collect on
accounts receivable and provision for accrued liabilities.

Allocation of fundraising

The fundraising costs are allocated across funds. The designated fund fundraising costs consist
primarily of members raising support for projects.




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

FINANCIAL INSTRUMENTS

All financial instruments are recorded originally at Fair Value and are subsequently recorded at each
year end date as follows:

Financial assets measured at amortized cost:
Cash

Accounts receivable

Accounts payable

Employee deductions payable

Investment trust agreement

Financial assets measured at fair value:
Investments - Equity and ETF funds in an active market are measured at fair market value (Note 4)
- Fixed income, bond and ETF funds are reported at fair value (Note 4)

The organization is exposed to various risks through its financial instruments and has an investment
policy to monitor, evaluate and manage these risks. The following analysis provides information
about the organization's risk exposure and concentration as of September 30, 2021.

Market risk

Market Risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk could include: currency risk and interest rate risk.
The organization is mainly exposed to ETF and mutual funds held by brokerage houses.

Currency risk

Currency risk is the risk to the organization's earnings that arise from fluctuations of foreign exchange
rates and the degree of volatility of these rates. The organization is exposed to foreign currency
exchange risk on cash, accounts receivable, and accounts payable in US$. The organization does
not use derivative instruments to reduce its exposure to foreign currency risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the
organization manages exposure through its normal operating and financing activities. The
organization is exposed to interest rate risk.

Unless otherwise noted, it is management’s opinion that Wycliffe is not exposed to significant market,
currency or credit risks arising from these financial instruments, nor does it believe there are
significant concentrations of credit risk.
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

INVESTMENTS
September 30 August 20
2021 2021
Current investments:
High interest savings account measured at amortized
cost (1) $ 859,728 $ 817,530
Funds in fixed income and bond funds measured at fair
market value 610,181 615,932
1,469,909 1,433,462
Long term investments:
Funds in equity and fixed interest funds measured at fair
market value 1,969,736 2,008,493
Funds in a bond fund measured at fair market value 531,186 540,503
2,500,922 2,548,996

$ 3,970,831 $ 3,982,458

(1) Certain investments were segregated to provide for the investment trust agreement. These
investments were all invested into high interest savings accounts (see Note 6).

CAPITAL ASSETS
September 30 August 20
2021 2021
Accumulated Net book Net book
Cost amortization value value
Land $ 55,000 $ - $ 55,000 $ 55,000
Buildings 793,020 667,909 125,111 126,376
Office furniture and fixtures 86,356 70,374 15,982 16,438
Computer equipment and software 454,258 391,607 62,651 67,371
Media equipment 18,493 18,493 - -
Printing arts equipment 238,299 237,365 934 1,277
Intellectual property 1 - 1 1

$ 1,645,427 $ 1,385,748 $ 259,679  $ 266,463

INVESTMENT TRUST AGREEMENT

Investment trust agreements require the passage of a stated period of time or the occurrence of a
particular event before all or part of the funds may be released. The principal is not recognized as
income until the agreements vest with Wycliffe. These funds are placed in a high interest savings
account under current investments. See Note 4.
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.

Notes to Financial Statements

41-day Period Ended September 30, 2021

FUND BALANCES

General Fund
Unrestricted

Capital Fund

Internally restricted

- Invested in capital assets
- Capital replacement
reserve

Designated Funds
Externally restricted
- Member projects
- Field projects

- Trust

Internally restricted

- Innovation Research fund
- Reserve fund

- Opportunities fund

- Legacy fund

- Return on Trusts

Total designated funds

Total Revenues Expenses Transfers Total
Aug 20 Sep 30 Sep 30 Sep 30 Sep 30
2021 2021 2021 2021 2021

$1,370,255 $§ 52,651 $ 246,916 $ 148,953 $ 1,324,943
(a)

266,462 - 6,783 - 259,679

467,632 - - - 467,632

734,094 - 6,783 - 727,311
(b)

1,221,444 1,413,373 1,280,983 (52,509) 1,301,325

769,145 162,610 722 (87,985) 843,048

10,000 10,000

2,000,589 1,575,983 1,281,705 (140,494) 2,154,373
(c)

9,587 - - 19,762 29,349

430,563 - - - 430,563

5,956 - - - 5,956

- 28,221 (28,221) -

4,408 - 106 - 4,302

450,514 28,221 106 (8,459) 470,170

2,451,103 1,604,204 1,281,811 (148,953) 2,624,543
(d)

4,555,452 1,656,855 1,535,510 - 4,676,797

(continues)
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

FUND BALANCES (continued)

September 30
2021
Interfund transfers were made as follows:
(a) General Fund
- Assessments received from Designated Funds $ 113,647
- Supplements paid to Designated Funds (21,247)
- Legacy transfers received from Internally Restricted Funds 28,221
- Transfer to externally Designated Fund 28,332
148,953
(c) Designated Funds - Externally restricted
- Assessments paid to the General Fund (113,647)
- Supplements received from General Fund 21,247
- Transfer to Innovation Research Fund (19,762)
- Transfer to General Fund (28,332)
(140,494)
(d) Designated Funds - Internally restricted
- Transfer from Innovation Research Fund 19,762
- Legacy transfers made to the General Fund (28,221)
(8.459)
Total Designated Funds transferred (148.953)

CREDIT FACILITIES

Wycliffe has available to it a demand revolving bank loan limited to $175,000 and bearing interest at
prime plus 1.25%. The revolving loan is secured by a general security agreement over the assets of
Wycliffe. There is no outstanding balance at year end. Wycliffe has a $111,500 credit card facility
with RBC with an outstanding balance of $6,647 (August 20, 2021 - $11,909) which is included in
accounts payable and accrued liabilities.

COMMITMENTS

The organization has entered into agreements with respect to software licenses, leasing certain office
equipment and leasing premises. Future minimum payments as at September 30, 2021, are as
follows:

Premises Operating Total

September 30, 2022 $ 36,656 $ 141,076 $ 177,732
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
41-day Period Ended September 30, 2021

10. OTHER INFORMATION

Woycliffe works with Canada Institute of Linguistics Inc. ("CanlIL") and Global PartnerLink Society
(operating as OneBook) on certain projects.

Canada Institute of Linguistics trains linguists, translators and trainers so that all people may have
access to the Bible in their own language. Canada Institute of Linguistics is incorporated under the
Canada Not-For-Profit Corporations Act and is a separate charity under the Income Tax Act.

OneBook helps nationals reach their own people with the good news by financially and
organizationally assisting them to translate the Bible. OneBook is incorporated under the Canada
Not-For-Profit Corporations Act and is a separate charity under the Income Tax Act.

11.

HEALTH PANDEMIC

The World Health Organization categorized the outbreak of a strain of the novel coronavirus (COVID-
19) as a pandemic which has lead to a number of public health and emergency measures which
have been put in place by various levels of government to attempt to combat the spread of the virus.
At this time, the duration and potential impact of COVID-19 is unknown and it is not possible to
reliably estimate the impact these events may have on the financial results and condition of the
organization in future periods.
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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Wycliffe Bible Translators of Canada Inc. have been prepared in accordance
with Canadian accounting standards for not-for-profit organizations. When alternative accounting methods
exist, management has chosen those it deems most appropriate in the circumstances. These statements
include certain amounts based on management's estimates and judgments. Management has
determined such amounts based on a reasonable basis in order to ensure that the financial statements
are presented fairly in all material respects.

The integrity and reliability of Wycliffe Bible Translators of Canada Inc.'s reporting systems are achieved
through the use of formal policies and procedures, the careful selection of employees and an appropriate
division of responsibilities. These systems are designed to provide reasonable assurance that the
financial information is reliable and accurate.

The Board of Directors is responsible for ensuring that management fulfills its responsibility for financial
reporting and is ultimately responsible for reviewing and approving the financial statements. The Board
carries out this responsibility principally through its Audit Committee. The Audit Committee is appointed
by the Board and meets periodically with management and the members' auditors to review significant
accounting, reporting and internal control matters. Following its review of the financial statements and
discussions with the auditors, the Audit Committee reports to the Board of Directors prior to its approval of
the financial statements. The Committee also considers, for review by the Board and approval by the
members, the engagement or re-appointment of the external auditors.

The financial statements have been audited on behalf of the members by Dart Bryant LLP, in accordance
with Canadian accounting standards for not-for-profit organizations.

President

December 14, 2021



INDEPENDENT AUDITOR'S REPORT

To the Members of Wycliffe Bible Translators of Canada Inc.
Opinion

We have audited the financial statements of Wycliffe Bible Translators of Canada Inc. (the Organization),
which comprise the statement of financial position as at August 20, 2021, and the statements of
operations and changes in fund balances and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at August 20, 2021, and its results of operations and its cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information,
other than the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

(continues)



Independent Auditor's Report to the Members of Wycliffe Bible Translators of Canada Inc. (continued)

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

December 14, 2021 Chartered Professional Accountants
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.

Statement of Financial Position
August 20, 2021

Capital Designated
Fund Funds Total Total
2021 2021 2021 2020
ASSETS
CURRENT
Cash - $ 98,705 1,048,928 888,926
Investments (Notes 4, 6) 467,632 524,663 1,433,463 1,435,757
Accounts receivable - - 572 1,665
Inventory (Note 2) - - - 4,800
GST recoverable - - 3,456 3,579
Prepaid expenses - - 142,419 112,061
467,632 623,368 2,628,838 2,446,788
CAPITAL ASSETS (Note 5) 266,462 - 266,462 218,520
LONG TERM INVESTMENTS (Note 4) - 2,548,996 2,548,996 2,228,584
734,094 $ 3,172,364 5,444,296 4,893,892
LIABILITIES
CURRENT
Accounts payable and accrued liabilities - $ 486,262 653,844 816,084
Investment trust agreement (Note 6) - 235,000 235,000 185,000
- 721,262 888,844 1,001,084
FUND BALANCES
Externally restricted (Note 7) - 2,000,589 2,000,589 1,665,913
Internally restricted (Note 7) 734,094 450,513 1,184,607 1,565,711
Unrestricted (Note 7) - - 1,370,256 661,184
734,094 2,451,102 4,555,452 3,892,808
734,094 $ 3,172,364 5,444,296 $ 4,893,892
COMMITMENTS (Note 9)
ON BEHALF OF THE BOARD
Director Director

Please see Notes




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Statement of Operations and Changes in Fund Balances
Year Ended August 20, 2021

General Capital Designated
Fund Fund Funds Total Total
2021 2021 2021 2021 2020
REVENUES
Donations
- Missionary support: Field $ - $ - $ 10,300,061 $ 10,300,061 $ 10,381,094
- Missionary support: Other - - 4,193,433 4,193,433 3,913,435
- Field programs - - 1,578,760 1,578,760 1,240,802
- General 1,070,349 - 335,121 1,405,470 1,722,701
Government wage grants 890 - - 890 26,848
Investment and other income 372,429 - 150 372,579 193,511
Foreign exchange gains (losses) 8,991 - - 8,991 (365)
1,452,659 - 16,407,525 17,860,184 17,478,026
EXPENSES
Field programs
- Missionary: Direct support - - 9,822,283 9,822,283 9,781,144
- Missionary: Travel - - 159,913 159,913 426,526
- Missionary: Other - - 31,451 31,451 158,654
- Projects 165,919 - 897,582 1,063,501 1,156,547
Communication 198,734 - 288,940 487,674 508,722
Public relations 169,714 - 529,611 699,325 688,718
Training 17,596 - 1,215,220 1,232,816 1,144,380
Administrative 1,164,599 - 1,442,145 2,606,744 2,598,376
Fundraising - Member projects (Note 2) - - 615,204 615,204 501,305
- General development 390,321 - - 390,321 330,002
Amortization - 88,308 - 88,308 86,020
2,106,883 88,308 15,002,349 17,197,540 17,380,394
NET EXCESS (DEFICIENCY) OF OPERATIONS (654,224) (88,308) 1,405,176 662,644 97,632
INTERFUND TRANSFERS (Note 7) 932,734 165,750 (1,098,484) - -
278,510 77,442 306,692 662,644 97,632
FUND BALANCES - beginning of year 1,091,746 656,652 2,144,410 3,892,808 3,795,176
FUND BALANCES - end of year $ 1,370,256 $ 734,094 $ 2451102 $ 4,555452 $ 3,892,808

Please see Notes



WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Statement of Cash Flows
Year Ended August 20, 2021

General Capital Designated
Fund Fund Funds Total Total
2021 2021 2021 2021 2020
OPERATING ACTIVITIES
Excess (deficiency) of operations $ (654,224) $ (88,308) $ 1,405,176 662,644 97,632
Item not affecting cash:
Amortization of capital assets - 88,308 - 88,308 86,020
(654,224) - 1,405,176 750,952 183,652
Changes in non-cash working capital:
Accounts receivable 1,093 - - 1,093 158,387
Inventory 4,800 - - 4,800 (899)
Accounts payable and accrued liabilities (193,823) - 31,583 (162,240) (4,386)
Prepaid expenses (30,358) - - (30,358) 7,060
GST recoverable 123 - - 123 314
Employee deductions payable - - - - 48,582
(218,165) - 31,583 (186,582) 209,058
Cash flow from (used by) operating activities (872,389) - 1,436,759 564,370 392,710
INVESTING ACTIVITIES
Additions to capital assets - (136,250) - (136,250) (45,211)
Short term investments 50,518 (29,500) (18,724) 2,294 362,472
Long term investments - - (320,412) (320,412) (377,627)
Interfund transfers 932,734 165,750 (1,098,484) - -
Cash flow from (used by) investing activities 983,252 - (1,437,620) (454,368) (60,366)
FINANCING ACTIVITY
Increase in Investment trust agreement - - 50,000 50,000 -
Cash flow from financing activity - - 50,000 50,000 -
INCREASE IN CASH FLOW 110,863 - 49,139 160,002 332,344
Cash - beginning of year 839,360 - 49,566 888,926 556,582
CASH - END OF YEAR $ 950,223  $ - $ 98,705 1,048,928 888,926

Please see Notes




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

DESCRIPTION OF OPERATIONS

Woycliffe Bible Translators of Canada Inc. ("Wycliffe") works to end Bible poverty by facilitating the
translation of God's Word among minority language communities worldwide. Wycliffe is part of a
global movement that’s advancing Bible translation, literacy, and activities that encourage meaningful
engagement with translated Scriptures. The organization works with national partners to foster local
ownership, long-term sustainability, and increased impact of language projects. Wycliffe is
incorporated under the Canada Not-For-Profit Corporations Act as a not-for-profit organization and is
a registered charity under the Income Tax Act. As a registered charity the organization is exempt
from the payment of income tax under Section 149(1) of the Income Tax Act.

The continued operations of Wycliffe are dependent on the continued support of interested
individuals and organizations.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared by management on a going concern basis in
accordance with Canadian accounting standards for not-for-profit organizations. The financial
statements have, in management's opinion, been properly prepared using careful judgment with
reasonable limits of materiality and within the framework of the significant policies summarized
below.

(a) Fund accounting

The General Fund reports unrestricted general operational and administrative activities.

The Capital Fund reports the funding of and expenditure on property and equipment with original
cost greater than $5,000 and with an expected life of greater than three years. Internally
restricted funds are set apart for future capital use. Replacements and repairs are recorded as
expenses of the general fund.

The Designated Fund reports restricted contributions that are to be used for missionary support,
special projects or have restrictions on when funds may be expended.

Externally restricted contributions will be used as designated until the need for a program or
project has been met or when the program or project cannot be completed. The funds will then
be allocated to internally restricted funds. Internally restricted contributions will be allocated
where management deems best as approved by the Board. See Note 7.

(b) Financial instruments policy

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
investments in equity instruments, mutual funds and exchange traded funds (ETF) with actively
traded markets are reported at fair value, with any unrealised gains and losses reported in
income. All other financial instruments are reported at amortized cost, and tested for impairment
at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred. Certain investments have been segregated as non-
current to provide for investment trust agreements.

The organization’s financial instruments consist of cash, accounts receivable, investments,
accounts payable & accrued liabilities, employee deductions payable, and investment trust
agreement. The specific policy used for each financial instrument is listed in Note 3.

(continues)




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(c)

Cash and cash equivalents

Cash and cash equivalents consist of cash-on-hand and bank balances which can be realized on
demand. Interest earned is recognized immediately in the income statement.

Inventory

Inventory is valued at the lower of cost and net realizable value with the cost being determined on
a first-in, first-out basis. All inventory balances were expensed in the current year.

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization. Capital assets
are amortized over their estimated useful lives on a straight-line basis at the following rates and
methods:

Buildings 4%

Office Furniture and 20%
fixtures

Vehicles 20%

Computer equipment 30%
and software

Media equipment 20%

Printing arts equipment 20%

Wycliffe has also been given intellectual property which is related to translation software.
Woycliffe will continue to develop this software, however those costs will be expensed as incurred.

The organization regularly reviews its capital assets to eliminate obsolete items.

Capital assets purchased or constructed for less than $5,000 will be expensed in the year the
asset is purchased or constructed. Assets costing $5,000 or more will be capitalized and
amortized over a period of years. Contributed assets are recorded at their estimated fair value at
their date of contribution.

Capital assets acquired during the year but not placed into use are not amortized until they are
placed into use.

Impairment of Long Lived Assets

The organization tests for impairment whenever events or changes in circumstances indicate that
the carrying amount of the assets may not be recoverable. Recoverability is assessed by
comparing the carrying amount to the projected future net cash flows the long-lived assets are
expected to generate through their direct use and eventual disposition. When a test for
impairment indicates that the carrying amount of an asset is not recoverable, an impairment loss
is recognized to the extent the carrying value exceeds its fair value.

(continues)




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(9)

Revenue recognition

Woycliffe Bible Translators of Canada Inc. follows the restricted fund method of accounting for
contributions.

General donations, which are unrestricted contributions, are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured. Endowment contributions are recognized as revenue of the endowment
fund in the period received.

Donations designated by donors are accounted for as restricted in the fund corresponding to the
purpose for which they were contributed and spent according to their designation, unless the
designated purpose has been satisfied at which point Wycliffe reserves the right to allocate these
funds to where they are needed most. When a restricted fund does not exist, donations are
recognized as deferred contributions and brought into income when the related expense is
incurred.

Grants are recognized as revenue when received or receivable.

Investment and other income are recognized as revenue when earned.

Donated ("in-kind") goods which otherwise would be purchased for by Wycliffe are recorded at
fair market value, when determinable, with the corresponding "in-kind" expense recorded at an

equal amount.

Foreign currency translation

Foreign currency transactions are accounted for whereby monetary items are translated at the
rates of exchange prevailing at the statement of financial position date and revenues and
expenses are translated at prevailing rates of exchange during the year. The resulting gains or
losses are credited or charged to operations.

Contributed services

Woycliffe receives the benefit of contributed services from numerous individuals in many service
delivery capacities. Because of the difficulty in determining the quantum or the value of such
services they have not been recognized in the financial statements.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
period. Such estimates are periodically reviewed and any adjustments necessary are reported in
earnings in the period in which they become known. Actual results could differ from these
estimates.

Significant estimates included in these financial statements include amortization over the useful
life of property and equipment, impairment of property and equipment, the ability to collect on
accounts receivable and provision for accrued liabilities.

Allocation of fundraising

The fundraising costs are allocated across funds. The designated fund fundraising costs consist
primarily of members raising support for projects.




WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

FINANCIAL INSTRUMENTS

All financial instruments are recorded originally at Fair Value and are subsequently recorded at each
year end date as follows:

Financial assets measured at amortized cost:
Cash

Accounts receivable

Accounts payable

Employee deductions payable

Investment trust agreement

Financial assets measured at fair value:
Investments - Equity and ETF funds in an active market are measured at fair market value (Note 4)
- Fixed income, bond and ETF funds are reported at fair value (Note 4)

The organization is exposed to various risks through its financial instruments and has an investment
policy to monitor, evaluate and manage these risks. The following analysis provides information
about the organization's risk exposure and concentration as of August 20, 2021.

Market risk

Market Risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk could include: currency risk and interest rate risk.
The organization is mainly exposed to ETF and mutual funds held by brokerage houses.

Currency risk

Currency risk is the risk to the organization's earnings that arise from fluctuations of foreign exchange
rates and the degree of volatility of these rates. The organization is exposed to foreign currency
exchange risk on cash, accounts receivable, and accounts payable in US$. The organization does
not use derivative instruments to reduce its exposure to foreign currency risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the
organization manages exposure through its normal operating and financing activities. The
organization is exposed to interest rate risk.

Unless otherwise noted, it is management’s opinion that Wycliffe is not exposed to significant market,
currency or credit risks arising from these financial instruments, nor does it believe there are
significant concentrations of credit risk.
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

INVESTMENTS
2021 2020
Current investments:
High interest savings account measured at amortized
cost (1) $ 817,530 $ 1,064,619
Funds in fixed income and bond funds measured at fair
market value 615,933 371,138
1,433,463 1,435,757
Long term investments:
Funds in equity and fixed interest funds measured at fair
market value 2,008,493 1,681,948
Funds in a bond fund measured at fair market value 540,503 546,636
2,548,996 2,228,584

$ 3,982,459 $ 3,664,341

(1) Certain investments were segregated to provide for the investment trust agreement. These
investments were all invested into high interest savings accounts (see Note 6).

CAPITAL ASSETS
2021 2020
Accumulated Net book Net book
Cost amortization value value
Land $ 55,000 $ - $ 55,000 $ 55,000
Buildings 793,020 666,644 126,376 70,172
Office furniture and fixtures 86,355 69,917 16,438 729
Computer equipment and software 454,258 386,887 67,371 87,063
Media equipment 18,493 18,493 - 1,204
Printing arts equipment 238,299 237,023 1,276 4,352
Intellectual property 1 - 1 -

$ 1,645,426 $ 1,378,964 $ 266,462 $ 218,520

INVESTMENT TRUST AGREEMENT

Investment trust agreements require the passage of a stated period of time or the occurrence of a
particular event before all or part of the funds may be released. The principal is not recognized as
income until the agreements vest with Wycliffe. These funds are placed in a high interest savings
account under current investments. See Note 4.
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

FUND BALANCES

General Fund
Unrestricted
Internally restricted
- Reserve fund

Capital Fund

Internally restricted

- Invested in capital assets
- Capital replacement
reserve

Designated Funds
Externally restricted
- Member projects
- Field projects

- Trust

Internally restricted

- Innovation Research
fund

- Reserve fund

- Opportunities fund

- Legacy fund

- Return on Trusts

Total designated funds

Total Revenues Expenses Transfers Total
2020 2021 2021 2021 2021
$ 661,184 $1,452,659 $2,106,883 $1,363,296 $ 1,370,256
430,562 $ (430,562) $ -
1,091,746 1,452,659 2,106,883 932,734 1,370,256
(a)
218,520 - 88,308 136,250 266,462
438,132 - - 29,500 467,632
656,652 - 88,308 165,750 734,094
(b)
1,205,225 14,611,439 14,090,473 (504,747) 1,221,444
450,688 1,551,473 911,028 (321,988) 769,145
10,000 10,000
1,665,913 16,162,912 15,001,501 (826,735) 2,000,589
(c)
60,000 - - (50,413) 9,587
- - - 430,562 430,562
413,241 - - (407,285) 5,956
- 244613 (244,613) -
5,256 - 848 - 4,408
478,497 244,613 848 (271,749) 450,513
2,144,410 16,407,525 15,002,349 (1,098,484) 2,451,102
(d)
3,892,808 17,860,184 17,197,540 - 4,555,452
(continues)
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

7. FUND BALANCES (continued)

2021
Interfund transfers were made as follows:
(a) General Fund
- Assessments received from Designated Funds $ 1,197,316
- Supplements paid to Designated Funds (246,833)
- Capital asset reserve transfers (136,250)
- Allocation to Capital Replacement Fund (29,500)
- Legacy transfers received from Internally Restricted Funds 199,613
- Transfer from the Opportunity Fund 407,285
- Transfer to externally Designated Funds (28,335)
- Transfer of the Reserve Fund to Designated Fund (1) (430,562)
932,734
(b) Capital Fund - Internally restricted
- Capital additions 136,250
- Capital replacement reserve net increased from General Fund 29,500
165,750
(c) Designated Funds - Externally restricted
- Assessments paid to the General Fund (1,197,316)
- Supplements received from the General Fund 246,833
- Legacy transfers received from Internally Restricted Funds 45,000
- Transfer from Innovation Research Fund 50,413
- Transfer from General Fund 28,335
(826,735)
(d) Designated Funds - Internally restricted
- Opportunities Fund transfer to the General Fund (407,285)
- Innovation Research Fund transfer to externally Designated Fund (50,413)
- Legacy transfers made to the General Fund and externally Designated fund (244,613)
- Transfer from the General Fund to Designated Reserves Fund 430,562
(271.749)
Total Designated Funds transferred (1.098.484)

(1) The Reserve Fund is kept to have sufficient funds on hand for emergencies and to cover
essential costs. The reserve fund was allocated from the General Fund to the Designated Funds as
an internally restricted fund.

8. CREDIT FACILITIES

Wycliffe has available to it a demand revolving bank loan limited to $175,000 and bearing interest at
prime plus 1.25%. The revolving loan is secured by a general security agreement over the assets of
Wycliffe. There is no outstanding balance at year end. Wycliffe has a $111,500 credit card facility
with RBC with an outstanding balance of $11,909 (2020 - $2,047) which is included in accounts
payable and accrued liabilities.
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WYCLIFFE BIBLE TRANSLATORS OF CANADA INC.
Notes to Financial Statements
Year Ended August 20, 2021

COMMITMENTS

The organization has entered into agreements with respect to software licenses, leasing certain office
equipment and leasing premises. Future minimum payments as at August 20, 2021, are as follows:

Premises Operating Total

August 20, 2022 $ 36,656 $ 141,076 $ 177,732
September 30, 2022 4,117 15,847 19,964

$ 40,773 3 156,923 $ 197,696

10.

OTHER INFORMATION

Woycliffe works with Canada Institute of Linguistics Inc. ("CanlIL") and Global PartnerLink Society
(operating as OneBook) on certain projects.

Canada Institute of Linguistics trains linguists, translators and trainers so that all people may have
access to the Bible in their own language. Canada Institute of Linguistics is incorporated under the
Canada Not-For-Profit Corporations Act and is a separate charity under the Income Tax Act.

OneBook helps nationals reach their own people with the good news by financially and
organizationally assisting them to translate the Bible. OneBook is incorporated under the Canada
Not-For-Profit Corporations Act and is a separate charity under the Income Tax Act.

11.

HEALTH PANDEMIC

The World Health Organization categorized the outbreak of a strain of the novel coronavirus (COVID-
19) as a pandemic which has lead to a number of public health and emergency measures which
have been put in place by various levels of government to attempt to combat the spread of the virus.
At this time, the duration and potential impact of COVID-19 is unknown and it is not possible to
reliably estimate the impact these events may have on the financial results and condition of the
organization in future periods.
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